God bless…..Special….just for who we are and don’t forget it (
O.k. so for our corrective phase “Neely” criteria…

Remember it’s either impulsive or corrective so we use our criteria

of  both to identify formations.
Corrective patterns are clearest when nearing completion.
Knowing where a correction ends helps us know where market turning points are which is where the higher probability entry points are. (important price moves happen after corrections) (
So we have zigzags (:5-:3-:5), flats (:3-:3-:5) and triangles (:3-:3-:3-:3-:3)…each have their own structure series (
These corrections can also occur as doubles or triples of themselves (ex: two zigzags), or as double or triple combinations (Ex: zigzag-flat)

Extra waves between each double, triple or combination pattern are labeled “x” waves. If an “x” wave is larger price wise than other wave, then we have directional sentiment, and can plan for a strong breakout. (
Triple combinations are said to usually end with a triangle for some reason (sometimes occurs as the widest leg of a triangle) (
Apparently the triple zigzag is the most powerful combination and indicates strong market sentiment.

We can also have doubles and a single pattern (ex: double zigzag and a flat) 
Remember that all Elliot wave patterns “imply and transfer” power to the next price event (price movement).

Also, if we notice a structure of consecutive :3 waves that overlap we may have a Terminal impulse, and  we can expect price to retrace this formation fast. (
As far as “high power” transfer of potential price movement, our double/triple and running corrections have the highest rating, which means there should be significant profit opportunity following the corrective phase completion.

When we have what we think is a running correction, it probably is wave two of an impulse pattern preceding a wave 3 extension or in wave 4 preceding a 5th wave extension (rare). Remember that the market cannot keep making those x waves forever, so we learn to be patient and identify turning point behavior (significant price levels) (
For our corrections we use the “0-b” trend line and post corrective action is supposed to break the trend line in the same amount of time that the c wave took to form. If it took more time then the c wave is developing into a terminal or wave 4 or something. (in triangles we use the “b-d” trend line instead for “trend line” and “authenticity of correction” studies ( Always check the structure series.
Sometimes patterns “emulate” each other, which is why we use our structure series and impulsive/corrective criteria to patiently study. (
Channeling (trend lines based on wave termination points) help expose termination points. This is why strategists put wave in channels.

So for zigzags we have the normal (wave c 61.8% to 161.8% of wave a), truncated (wave c is less than 38.2% of wave a), and elongated (wave c is oversized and can signal a more complex correction, or expanding/contracting triangle) ( After a zigzag the market should retrace at least 81% of the zigzag. (also, the b wave should retrace wave a no more than 61.8%, otherwise we re-examine the structure- Neely says that the more than 61.8% retracement b wave will be “wave a” of a smaller degree) (
In the zigzag, waves a and c are mostly going to be equal, and if wave is longer in an uptrend it tells us bullish sentiment. If wave c is shorter it will usually be retraced or followed by an x wave. ( Zigzags appear in all kinds of complexity (subdivision), so check the structure series. Neely has level 0, level 1 (higher number indicates greater complexity) 
So in zigzags we monitor the c wave and in flats we monitor the b wave.
Speaking of flats, here are flat formation thoughts:
wave a (:3), wave b (:3), and wave c (:5), wave b tells us about market strength, flats have the most variations of any pattern, draw parallel lines at beginning and end of wave a, wave c may seem like an impulse so we check that previous 2 waves are :3 structure series, waves a and b should alternate in time and construction, wave c will often consume the same amount of time as waves a and b, most of the time wave b is the most subdivided. We shouldn’t find Fibonacci relations in waves a and b because they do not travel in the same direction. (
The flat types are normal (wave b is 81% to 100% of wave a), strong b wave flat (irregular?) will be 101% to 123.6% of wave a-if wave b is more than 123.6% of wave a then we should not expect to retrace wave b and the market may be forming a triangle, the c failure wave c will retrace less than 100% of wave b (in the c failure wave b should have subdivided the most). Our elongated flat is when wave c is more than 161.8% of wave a. The less wave b retraces, the more similar waves a and c will appear.
God bless…. Knowledge, research and patience (
By the way for our impulsion criteria, as we know that waves 2 and 4 will alternate, we can use the largest price correction and measure 61.8% of that wave for generally what price length should be for the other corrective phase (
