For the grace of God. (
I’m just an amateur learning lessons, whether I like it or not, so don’t listen to this analysis, there’s lots to learn. But studies of the wave principle and Momentum Breakout/Price level behavior studies are very fascinating. 

It’s our strategy, not us personally when we are not correct with things. (
Well, as much as I thought I knew what was going on here (thought a wave 5 in 1 hour), it seems it’s a wave 1 of the next impulsive phase finishing now turned into wave 2 correction. Regardless of the news, our 15min candles show us this. Then the news hit…(thanks Elliot Wave International for the insight that lead to checking 15 min turn)
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The above chart shows that when wave 1 ends, this should have been the indication of wave 2. The larger wave 1 and wave 2 are finished and as wave 1 broke the price level, we have the wave 2 pullback now. Hindsight is 20/20. View history we think as humans that the events are implied in the behavior, so we will just keep learning.

..News wise…..Here is EURUSD that is caught in the transition of attempted economic recovery of USD and pulse of better news in the EURO zone like the Bank of Japan taking over some debt from ECB (‘to ease the sovereign debt”), apparently the Portugal bond sale went well, French and Italian industrial production is up (France and Germany account for half in the EUROZONE), and USD unemployment claims are not so good compared to the previous. Well, o.k. then. (
Here are humble wave counts for EURUSD.
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Good argument for 1st wave and a pullback…. wait for the next. Anyway….works in progress. God bless.
